For immediate release

MITACS Ontario Office Open for Business
Toronto, Ontario, September 29, 2008 – Students, faculty, government, and industry gathered today at York University for the official opening of the Ontario office of MITACS – a federally- and provincially-funded research network.
With a goal to link academic, industry and government through research projects with economic and social benefit to Canada, this new MITACS office will be the hub of network activities in the province and house a staff of business development, event, scientific and administrative personnel. 

“Ontario knows that our economic future lies in minds and ingenuity of today’s students,” said Minister of Training, Colleges and Universities John Milloy.  “Linking Ontario’s brightest students with exciting research opportunities in the business sector builds important bridges between the academic and business communities and will help develop new ideas into new products and services for Ontario to sell.”
Founded in 1989 through the federal Networks of Centres of Excellence Program, MITACS core mandate is to fund mathematical sciences research which addresses such issues as strengthening information and network security, unlocking the biomedical mechanisms behind disease, furthering our understanding of the impacts of climate change and preventing the spread of invasive species like the Mountain Pine Beetle. 

“By opening an Ontario office, MITACS is well-placed to build on our successful record of strengthening connections between all the key players in Canada’s knowledge economy,” said Dr. Arvind Gupta, Scientific Director of MITACS. “We look forward to working with all Ontario’s universities to enhance research programs and train the next generation of Ontario’s scientists.”
Made possible funding from the Ministry of Training, Colleges and Universities of the Government of Ontario and the Government of Canada, the expansion of MITACS highly-successful graduate internship program – ACCELERATE Ontario – to all academic departments and disciplines is providing graduate students and post-doctoral fellows across Ontario with the opportunity to apply their research skills to real-world industry challenges. 

Under ACCELERATE Ontario, graduate interns spend a minimum of 50% of their time over a four month-period at a company, undertaking research on a problem jointly identified by the intern, business, a supervising professor and MITACS. The balance of the students’ time is spent at the university, developing new tools, technologies or methods to address the company’s challenge. The cost of an internship is $15,000, which is shared by the partner company and the ACCELERATE Program through the support of the Federal and Ontario Governments. The intern receives $10,000 of the grant as a stipend and the additional funding supports other costs associated with the internship. 
About MITACS and ACCELERATE Ontario
MITACS is a federally-funded Network of Centres of Excellence with offices across Canada including at York University and Simon Fraser University. It brings together academia, industry and the public sector through research and training initiatives to develop cutting edge tools vital to the knowledge-based economy. In 2003, MITACS established a first-of-its-kind internship program which connected Canadian graduate students and their professors with companies to facilitate knowledge transfer and introduce the private sector to the research expertise within Canada’s universities. For more information about the ACCELERATE Program, visit www.acceleratecanada.ca. For more information about MITACS, visit www.mitacs.ca. 
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